ANNUAL REPORT 

S. S. Kresge Company 

<A MICHIGAN CORPORATION) 
and 

Subsidiary Company 


Year ending December thirty-first 
nineteen hundred twenty-one 









ASSETS 


PROPERTY ACCOUNT: 

Land, Buildings and Equipment: 

Land, Buildings, Machinery, etc., 

less Depreciation.$ 3,859,168.71 

Furniture, Fixtures and Permanent 
Improvements on Fixed Prop¬ 
erties, less Depredation.$ 8,113,387.11 


Together.$11,972,555.82 

Leaseholds, Organization, etc- 

Including $139,359.84 Good¬ 
will of Subsidiary Company 

acquired for cash.$ 6,128,767.67 

-$18,101,323.49 


CURRENT ASSETS: 

Inventories at or below Cost.$ 6,257,207.02 

Accounts Receivable.$ 194,649.68 

Investment in Liberty Loan Bonds 

(at market value).$ 658,100.00 

Cash on hand and in bank.$ 5,141,962.92 


DEFERRED CHARGES TO 
FUTURE OPERATIONS: 

Rentals Paid in Advance, Unamort¬ 
ized Goldnote Expense, Unexpired 
Insurance, Supplies, Stationery 

and Other Prepaid Items. $ 727,496.93 



























OFFICERS 


S. S. KRESGE.President 

C. B. VAN DUSEN Vice-President and General Manager 

R. R. WILLIAMS . . Vice-President - Merchandising 

P. T. EVANS . . Vice-President - Store Management 

H. H. SERVIS .... Vice-President - Real Estate 

C. B. TUTTLE.Treasurer 

R. A. BELL.Secretary 

A. J. McINTYRE. Comptroller 


DIRECTORS j 

S. S. KRESGE, C. B. VAN DUSEN, 

C. B. TUTTLE, R. R. WILLIAMS, H. H. SERVIS. j 

P. T. EVANS, F. R. WERTMAN, 

Detroit, Michigan | 

GEO. H. BURR, CHAS. E. MERRILL, 

New York City {.■ 

A.*; 












